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In a report released April 1, the International Monetary Fund said US exports last year totaled $364
billion, compared with $341.4 billion for West Germany, and Japan at $273.9 billion. Both West
Germany and Japan had trade surpluses in 1989, while the US had a deficit of $128.9 billion, down
from $137.1 billion in 1988. The US Commerce Department, using different methodologies for
calculating trade accounts, put the 1989 deficit at $109 billion. According to the IMF, US imports last
year increased to $492.9 billion from $459.5 billion the previous year. The IMF reported that the West
German trade surplus was $71.4 billion, and Japan's, $63.9 billion. As a group, the 22 countries the
Fund classifies as industrial increased imports at a higher rate than exports in 1989. Led by the US,
they imported $2.2 trillion worth of goods last year, up 8.7% from the previous year. Exports rose to
$2.1 trillion, a 6.5% increase. For the other 130 countries reported by the IMF (excluding the Soviet
Union), figures for the year were not complete. The monthly IMF Memorandum said their overall
trade surplus in the first three quarters of 1989 rose to $11.7 billion compared with $8.8 billion for
the same period in 1988. The Latin American regional trade surplus rose to $13.1 billion from $10.8
billion for the nine-month period in 1988. (Basic data from AP, 04/02/90)
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